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This is a Truth in Lending Statement, which is required under Federal Law.  It is designed to provide a borrower with the true cost of the loan.  The APR (left box) will be higher than your loan rate because it includes certain costs paid in connection with the loan.  That "interest" effectively raises your rate.  Think about two lenders quoting 5.5% -- one charges $2,000 for the loan and the other charges $3,000.  Clearly, the $2,000 loan is better.  So, the APR adds these numbers into the rate to give you an apples-to-apples comparison.
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